RURAL MUNICIPALITY OF DUFFERIN NO. 180
Statement of Financial Position
As at December 31, 2024
Statement 1
2024 Restated
2023
ASSETS
Financial Assets
Cash and Cash Equivatents $ 1,376,446 $ 792,196
Investments - - [
Taxes Receivable - Municipal 82,753 93,221
Other Accounts Receivable 329,688 257,710
Assets Held for Sale - 20,648
Long-Term Receivable 76,516 70,900
Other Long-Term Investments 13 13
Debt Charges Recoverable . .
Derivative Assets = =
Total Financial Assets | 1,865.415 | 1,234,688 |
LIABILITIES
Bank Indebtedness = =
Accounts Payable 212,227 233,031
Accrued Liabilities Payable - -
Deposits 1,350 1,350
Deferred Revenue 152,131 184,080
Asset Retirement Obligations 22,500 22,500
Other Liabilities 3 -
Long-Term Debt 400,918 865,354
Lease Obligations 308.642 -
Total Liabilities | 1,007,768 | 1,306,315 |
NET FINANCIAL ASSETS 767,648 (71,627)
Tangible Capital Assets 21,693,946 21,857,585
Intangible Capital Assets - -
Prepayment and Deferred Charges - -
Stock and Supplies 79,692 102,407
Other - =
Total Non-Financial Assets | 21,773,538 | 21959992 |
Accumulated Surplus (Deficit) $ 22,541,186 $ 21,888,365

MANAGEMENT'S RESPONSIBILITY FOR FINANCIAL REPORTING

To the Residents of the
RURAL MUNICIPALITY OF DUFFERIN NO. 190

Management of the RURAL MUNICIPALITY OF DUFFERIN NO. 190 has the responsibility for preparing the
accompanying financial statements and ensuring that all information in the related reports is consistent with the statements.
This responsibility includes selecting appropriate accounting policies and making objective judgments and estimates in
accordance with Canadian public sector accounting standards

In discharging its responsibilities for the integrity and faimess of the financial statements and for the accounting
systems from which they are derived, management maintains the necessary systems of internal controls designed to provide
assurance that transactions are authorized, assets are safeguarded and proper records maintained.

Ultimate responsibility for financial statements to the residents of the municipality lies with the Council who review the
financial statements in detail with management prior to their approval for publication J

External auditors are appointed by the Council to audit the financial statements and are available to meet separately
with both the CouncilLagd management o rewew their ﬁndlngs The extemal audltors have fuII and free access to the Council ]

Administrator

DUDLEY & COMPANY LLP




RURAL MUNICIPALITY OF DUFFERIN NO. 190

Statement of Operations

For the year ended December 31, 2024

Statement 2
Restated
2024 Budget 2024 2023
Revenues

Taxes Revenue 2,602,210 2,594,243 $ 2,369,345

Other Unconditional Revenue 227,930 402,442 196,541

Fees and Charges 366,820 489,882 490,711

Conditional Grants 248,310 259,997 645,570

Tangible Capital Assets - Gain (Loss) - 97,821 -

Intangible Capital Assets - Gain (Loss) - o -

Land Sales - Gain - - -

Investment Income and Commissions 29,000 57,632 54,240

Other Revenues - 8,027 -

Restructurings - - -

Provincial/Federal Capital Grants 19,390 37.536 B3.488
Total Revenues 3,493,660 3,947,580 | 3,838.895 |
Expenses

General Gavernment Services 680,360 579,028 724,623

Protective Services 56,950 60,179 35,004

Transportation Services 2,460,410 2,519,534 2,392,612

Environmental and Public Health Services 124,400 117,215 106,887

Planning and Development Services - - -

Recreation and Cultural Services - 1,568 -

Utility Services 29,620 17,235 23,316
Total Expenses 3.351,740 3204759 | 3282442 |
Surplus (Deficit) of Revenues over Expenses 141.920 652,821 557,453
Accumulated Surplus (Deficit), Beginning of Year 21,888,365 21,888,365 21,330,912
Accumulated Surplus (Deficit), End of Year 22,030,285 22,541.186 3 21,888,365

REPORT OF THE INDEPENDENT AUDITORS ON THE SUMMARY FINANCIAL STATEMENTS

To the Mayor and Councillors
RURAL MUNICIPALITY OF DUFFERIN NO. 180

Opinion

The summary financial statements, which comprise the statement of financial position as at December 31, 2024 and
the statement of operations for the year then ended, are derived from the audited financial statements of the RURAL
MUNICIPALITY OF DUFFERIN NO. 190 for the year ended December 31, 2024.

In our opinion, the accompanying summary financial statements are a fair summary of the audited financial
statements in accordance with Canadian public sector accounting standards.

Summary Financial Statemeants

The summary financial statements do not contain all the disclosures required by Canadian public sector accounting
standards. Reading the summary financiat statements and the auditors' report thereon, therefore, is not a substitute far
reading the municipality's audited financial statements and the auditors’ report thereon.

The Audited Financial Statements and Our Repart Thereon
We expressed an unmodified audit opinion on the audited financial statements in our report dated March 26, 2025.

Management's Responsibility for the Summary Financial Statements
Management is responsible for the preparation of the summary financial statements in accordance with Canadian
public sector accounting standards.

Auditors' Responsibility
Our responsibility is to express an opinion on whether the summary financial statements are a fair summary of the
audited financial statements based on our procedures, which were conducted in accordance with Canadian Auditing Standard

(CAS) 810, "Engagements to Report on Summary Financial Statements"
Jikly (in

Dudley & Company LLP
Chartered Professional Accountants

Regina, Saskatchewan
March 26, 2025

DUDLEY & COMPANY LLP




